
2630 Lillian Road
Ann Arbor, MI 48104

croth@thedance.net

Lee R. Raymond 20 January 2020
JPMorgan Chase & Co.
Office of the Secretary
270 Park Avenue
New York, NY 10017-2070

Dear Mr. Raymond:

Short version:  As a J.P. Morgan Chase stockholder, mortgage holder, and long-time customer, I am 
deeply disappointed in Chase's recent history of massive investment in fossil fuels.  It is time to stop 
enabling the destruction of our planet.  Unless I am made aware of changes in Chase's planning, I will 
be moving all of my business to a socially-responsible bank, and publicly encouraging others to do 
likewise.  As a stockholder, I request the honor of a response, preferably with 30 days.

Longer version:  The first and last word in any rational investment planning is “invest for the long 
haul”.  Yet Chase's funding of extreme fossil fuel extraction and transport is a very short-term strategy 
that completely ignores the long-term sustainability of energy policy, trade, and quite likely the planet 
itself.  The science on this is extremely clear; if you believe otherwise, you are in a dangerous state of 
denial, and certainly should not be trusted with running a large company.

Might Chase make less money if it stopped financing fossil fuels?  In the short-term, probably yes.  The
supposed goal of any public corporation is to maximize shareholder benefit. I am a stockholder of 
record, and you are damaging my shareholder benefit!

I am no wild-eyed liberal, crying 'wolf'.  I am 64 years old.  I have voted both Democratic and 
Republican, based on who seemed to have the best grip on reality.  I have created and run two small, 
successful businesses, and sold them at a tidy profit.  I know the realities that must be faced in any 
business.  These days I am a senior and lead software architect for the world's largest research search-
engine, ProQuest.com.  I am trained as a scientist, and the most important lesson for any scientist is to 
face the facts, even when they contradict my theories.

I have been banking with Chase for at least 12 years, and I have found the quality of service absolutely 
stellar.  I was even astonished to find that Chase listened to me, when I diagnosed a bug in your online 
banking system.  (An ironic one: the “We're listening” link in an earlier incarnation of your system was 
broken, and would not display on most browsers.)

But I can no longer be complicit in Chase's enabling of the destruction of our eco-system.  I request, 
nay, demand a response with Chase's plans on how to reverse this course, or I will be forced to move 
all of my business elsewhere.

Most sincerely,

Charles Roth

P.S. Nothing in this letter in any way represents the opinion of ProQuest, the company.
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